ACTION: Final DATE: 01/17/2018 1:04 PM

TO BE RESCINDED

4501:1-3-11 Dealer required to maintain net worth.

(A) No person as defined in division (A) of section 4517.01 of the Revised Code shall be
issued a motor vehicle dealer's license or be permitted to operate under such license
unless the person has a net worth, verifiable upon request by the registrar, in the sum
of at least seventy-five thousand dollars.

(B) The net worth of any person shall be equal to that person's assets less liabilities.

(1) The term "assets" shall include al money, receivables, prepaid items, and other
property, be it real or personal, tangible or intangible;

(2) The term "liabilities" shall include all obligations, short term and long term, for
which the person is responsible.
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