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Agency Name: Petroleum UST Release Compensation Board___________________

Regulation/Package Title: Annual Financial Assurance Fund Fee Change 

Rule Number(s): 3737- 1-04 

Date: December 16, 2013 

Rule Type:

� New  
� Amended

� 5-Year Review  
� Rescinded

The Common Sense Initiative was established by Executive Order 2011-01K and placed 
within the Office of the Lieutenant Governor. Under the CSI Initiative, agencies should 
balance the critical objectives of all regulations with the costs of compliance by the 
regulated parties. Agencies should promote transparency, consistency, predictability, and 
flexibility in regulatory activities. Agencies should prioritize compliance over punishment, 
and to that end, should utilize plain language in the development of regulations.  

Regulatory Intent

1. Please briefly describe the draft regulation in plain language. 
Please include the key provisions of the regulation as well as any proposed amendments. 

This rule prescribes the annual requirements of petroleum underground storage tank owners 

and operators for establishing coverage with the Financial Assurance Fund, including the 

payment of an annual per-tank fee. The Petroleum Underground Storage Tank Release 

ACTION: Final DATE: 03/21/2014 9:53 AM

BIA p(116537) pa(212800) d: (465412) print date: 04/25/2024 3:44 AM
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